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PRESIDENT’S REPORT 2019

It is with pleasure that 
I present my report on 
AACMA’s progress for the 

past year. The AACMA Board 
has continued to work on the 
foundations laid in the previous 
two years.

THE CONSTITUTION

As a dynamic document, the 
Constitution written in 2017, accepted 
and passed by members at the AGM in 
2018 has been reviewed and amended 
maintaining the necessary currency to 
run the Association effectively.

The amendments passed by members, 
was a small increase in the honorarium 
paid to directors. This increase is to 
be spent by directors on governance 
training to help them better understand 
and fulfil their roles as directors. 

Another amendment is the change to 
the construction and operation of the  
State Committees.

The number of state committee 
members has been reduced making 
operations more streamlined and 
each committee will conduct up to 5 
professional development opportunities 
for members throughout the year.

THE AACMA OFFICE

AACMA continues to rent the current 
office space it occupies. The search for 
new premises is on going but as the 
economic climate and commercial real 
estate market is not beneficial for the 
buyer, the money from the sale of the 
previous building is invested. 

At time of writing, a new lease 
agreement is being negotiated.

NEW CLIENT MANAGEMENT 
RESOURCE

AACMA has invested in a new CRM 
which should be fully operational from 
the middle of 2020.

This new system will improve office 
efficiency and be much more user 
friendly.

The monthly health fund reports will 
be a single button press rather than 
the current 2 full days of work by our 
membership officers.

Members will have much easier 
access to be able to register for state 
committee events and AACMAC, buy 
any products, such as receipt books, 
door decals etc and pay online through 
a secure portal.

This will free up staff to work and 
improve on other member services.

GOVERNMENT LOBBYING 

AACMA, through appointed project 
manager Stephen Janz, chair Waveny 
Holland and director Matt O’Hara, has 
continued to lobby government and 
the Minister for Health, Greg Hunt, for 
the inclusion of Acupuncture into the 

Medicare Scheme through the Chronic 
Disease Management Program (CDM). 

After presenting further, newly 
published research evidence on the 
effectiveness of acupuncture especially 
for pain relief, Prof Brendan Murphy 
CMO advised that a further letter be 
sent to the Hon Greg Hunt with a direct 
request for inclusion into the chronic 
disease management program. We are 
waiting on a response.

Stephen Janz and Waveny Holland 
have also met with the Chief Health 
Officer, Dr Jenny Firman. This meeting 
was to promote the inclusion of 
acupuncture and Chinese medicine into 
the referral pathways of care for our 
defence force personnel. This meeting 
was beneficial in not only raising the 
profile of Chinese medicine but also  
of AACMA.

Dr Firman was also happy to endorse 
the inclusion of acupuncture into  
the CDM.

AACMA

WAVENY HOLLAND  AACMA PRESIDENT
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AACMA will continue to fight for 
Medicare and Veteran’s Affairs 
recognition for its members and  
the profession. 

AHPRA AND ADVERTISING 
GUIDELINES

The number of practitioners who have 
been served with notices claiming that 
they have breached the advertising 
guidelines has been falling.

To help practitioners address this 
issue, Deb Gillick AHPRA EO for 
Chinese Medicine and David Graham 
CMBA vice chair presented a paper 
at AACMAC 2019. This presentation 
was recorded and is available from the 
CMBA website for all Chinese  
medicine practitioners.

Prof Charlie Xue has thanked AACMA 
for providing this resource for all 
members of the profession.

The tool created by the CMBA for 
members to apply to their website to 
gauge compliance has been well used 
and proven to beneficial in reducing 
complaints against practitioners. 

AHPRA requirements for compliant 
advertising are that the Information 
provided should be accurate and 
based on acceptable evidence and not 

mislead patients about the potential 
benefits of certain health services. 

Laws about advertising for health 
practitioners and healthcare providers 
hold advertisers accountable for the 
way they advertise any health service. 

ACUPUNCTURE AND CHINESE 
MEDICINE RESEARCH REGISTER 

An AACMA Board initiative is a sequel 
to the Acupuncture Evidence Project.

Researchers have been approached 
to assess current research to create a 
repository of the most current, quality 
research showing acupuncture and 
Chinese medicine effectiveness.

The plan is to store this resource on 
our new CRM, where it can be used by 
members to source quality studies to 
use in their advertising and promotion 
while also adding to their knowledge to 
improve clinical practice. 

SOCIAL MEDIA 

AACMA has engaged the services 
of a marketing and public relations 
company to raise the profile of Chinese 
medicine and AACMA. This has proven 
to be successful with an increased 
reach and improved engagement of 

practitioners and public. Facebook 
posts of the benefits of acupuncture 
treatments especially for pain relief 
have been well received and shared by 
practitioners and the public.

MENTORING PROGRAM

The unique and purpose written 
Mentoring Program commissioned 
by AACMA continues to grow with 
an increasing uptake by new and 
beginning practitioners.

This AACMA initiative is the first-ever 
mentoring program for the Chinese 
medicine profession in Australia and is 
an extraordinarily valuable resource we 
have available to only our members.

Mentees under the guidance of 
experienced practitioner mentors 
ensures that our medicine and 
profession will continue from strength 
to strength with knowledge, experience 
and expertise handed on and on. 

CPD PROVISION 

The AACMA State Committees 
continue to provide good quality 
professional development opportunities 
to members at reduced cost.  These 
events generate a small profit for 
AACMA that enables us to support our 
student members with free admission 
to these events.

Many students are grateful and 
make the most of these educational 
opportunities which only serve to 
strengthen the future of our medicine 
and profession through our sharing  
of knowledge. 

Seminar workshops conducted 
are designed to cover the areas 
of acupuncture, Chinese herbs, 
professional issues and practitioner 
interaction that are mandatory  
for registration. 

Our continued thanks are offered to the 
volunteers who make up our  
State Committees. 

The Learning Management System that 
was proposed in 2018 as a member 
service for on going professional 
development, proved to be cost 
prohibitive and difficult to establish. 
This was due to the majority of local 
and international speakers already 

AACMA PRESIDENT’S REPORT 2019
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being contracted to other online 
providers of professional development 
seminars. 

A collaboration with the main 
international provider of online learning 
enabled AACMA members to access 
this resource at reduced rates while 
benefitting the Association with a 
small payment for every member who 
accessed this resource Thus providing 
another income stream for AACMA 
during the collaboration period.

It is hoped that is will continue again 
through 2020.

AACMAC 

AACMAC Melbourne 2019 was held 
at the Pullman Hotel in Melbourne. 
Attracting international speaker/
practitioners Mazin al Khafaji and 
Charles Buck as keynote speakers, 
AACMA members were also able 
to attend pre-conference and post 
conference workshops presented by 
these renowned practitioners.

Not only providing good quality 
education but the platform for members 
to network and be exposed to the new 
equipment, books and industry specific 
materials on show in the trade exhibits, 

AACMAC continues to be the foremost 
Chinese medicine conference in the 
southern hemisphere.

International keynote speakers 
Lorne Brown, Debra Betts, Zhang 
Jiangbin and Poeny Chang have been 
confirmed for AACMAC Gold Coast 
2020 (postponed until 2021). 

THE PHIL MACQUEEN 
SCHOLARSHIP

2019 AACMAC continued the awarding 
of this scholarship.  For new and 
beginning practitioners and final year 
students, this scholarship has been 
made possible by the generosity of Phil 
Macqueen’s partner Julie Geldard. This 
scholarship is a lasting memory of Phil 
and his contribution to the profession 
that he loved.

AACMA is very thankful for this very 
generous on going scholarship.

IN CLOSING…

The AACMA Board has consolidated 
its activities with emphasis on 
earning recognition for members as 
acupuncture providers in the Chronic 
Disease management Program, be 

recognised by GPs on their referral 
pathways especially for pain relief and 
be included in the Veteran’s Affairs 
scheme. 

My thanks and great appreciation 
go to my fellow Board members, 
also volunteers, who have given up 
enormous amounts of time from family 
and clinic to be able to contribute to our 
association.

A cohesive team who has worked 
well together, Richard Li, (Vice 
President) Rose Pinter (Director) Drew 
Matfin (Audit and Risk) and Michael 
Popplewell (Director) Thank you!

Our office staff under the guidance of 
CEO Paul Stadhams, has very capably 
supported the Board

Yan (accounts), Mia (events), Elena 
(membership), Chris (membership) and 
Ethan (reception) thank you for all your 
hard work on behalf of the members 
and Board.     

Waveny Holland 
AACMA PRESIDENT 

AACMA PRESIDENT’S REPORT 2019
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TREASURER’S REPORT 2019

This year the AACMA held 
steady financially this 
year. The decisions by 

the Board have created good 
financial growth during 2019.  

In 2019 the AACMA Board and 
Head Office decided to upgrade our 
customer relationship management 
software, this major investment is 
designed to improve member services 
and enable better engagement 
between the AACMA and its members. 
The integration of such a significant 
feature of the AACMA Head Office core 
business is currently being completed 
and is due to be completed by June 
2020. The total profit for the AACMA 
this year was $103,254. The AACMA 
cash balance is still inflated due to the 
sale of the Coorparoo building in 2018, 
as at 31 December 2019, it stood  
at $1,699,537.

Excluding $62,000 income collected 
in 2019 from the merger of the 
AACMA with Acupuncture Association 
of Victoria, the total income for the 

association was $1,171,825, an 
increase of $58,264 compared to 2018. 
As usual, the majority of this income 
came from membership fees, however, 
other sources included, term deposit 
interest, advertising, AACMAC, product 
sales, Guild insurance and State 
Committee functions.

The major expense for 2019 was the 
staff payroll at $500,996, remaining 
stable from 2018. The streamlining 
of running costs of the office that 
was seen in 2017 carried over to 
2018, with the cost of running the 
AACMA Head Office dropping further 
by nearly $40,000. There were no 
unusual expenses from Head Office 
activity in 2019. Other expenses 
dropped considerably due to changes 
in legislation and the rental lease of 
Head Office now being accounted as 
a depreciable expense, which is why 
there was a significant increase in 
depreciation and  
amortisation expenses.

The running of AACMAC 2019 cost 
considerably more than 2018, but 
was similar to previous years. As the 

2018 conference was held at Sydney 
University and the venue cost was 
significantly less expensive. AACMAC 
did also bring in greater revenue 
than 2018 and achieved the highest 
attendance AACMAC has had in 
Victoria to date, and still ran at a profit. 

The Board engaged the services 
of a legal firm this year on multiple 
occasions to provide security of 
the AACMA brand, this led to an 
increase in legal fees paid. Further 
the Board continued the acquisition 
of professional media and marketing 
agency services to continue to promote 
the AACMA and Chinese medicine, 
creating a footprint within media outlets 
and improved general  
public awareness. 

The Board decided to reintroduce 
an annual printed Jing-Luo for the 
membership, the printing and postage 
costs of this service led to an increase 
in the cost of the publication. Member 
services expenses rose considerably in 
2019 due to upgrading of the features 
of the customer relations management 
software to the AACMA website, new 
brochure design and printing and the 
production costs of running the first 
AACMA State Committee  
webinar nationally.

Ultimately, the AACMA is again in a 
strong financial position. With positive 
membership growth, and the continued 
solidifying of other income sources 
outside membership fees providing 
increased stability and increasing 
revenue for the next few years to come. 

Personally, I would like to thank to the 
AACMA Financial Officer, Yan Zhang 
for her dedication, impeccable and 
uncompromised attention to detail, and 
for providing the detailed information 
that the Board uses to guide the 
AACMA towards greater strength.

Andrew Matfin 

CHAIR OF AUDIT AND  
RISK COMMITTEE

AACMA

ANDREW MATFIN  CHAIR OF AUDIT AND RISK COMMITTEE
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MEMBERS OF THE BOARD
AACMA

WAVENY HOLLAND 
President / Staff Liason /  
Membership officer

RICHARD LI 
Vice President / International 
Relations Officer

MICHAEL POPPLEWELL 
Director

ANDREW MAFTON 
Chair of Audit and Risk Committee

ROSE PINTER 
Minutes Secretary
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DIRECTOR’S REPORT 2019
AACMA

The directors present their report on Australian 
Acupuncture & Chinese Medicine Association Ltd 
for the financial year ended 31 December 2019. 
 

1.  GENERAL INFORMATION 
 
The names of each person who has been a director during the 
year and to the date of this report are: 

HOLLAND, WAVENY 
Director

QUALIFICATIONS

• Master of Chinese Medicine (UWS) 
• Bachelor of Health Science (Acupuncture) (ACNM) 
• Advanced Diploma of Health Science (Acupuncture) 
• Certificate IV An Mo Tui Na (ACNM) 
• Registered Nurse and Midwife (Non-practicing)

EXPERIENCE

• Member of AACMA (17 years), AACMA Fellow 
• Member Course Advisory Committee ECNH 
• Member of ITCMDA Advisory Board 
• 20 years Clinical Practice in Australia  
• QLD State Committee Member (2009 - Current) 
• Chair QLD State Committee (2011 - 2014) 
• Practitioner/ owner Serendip Natural Healing and 

Wellness Centre (2003 Current) 
• Registered with the CMBA  

 
LI, RICHARD KE YUAN 
Director

QUALIFICATIONS

• Bachelor of Medicine (TCM) 
• Certificate of English for Academic Purpose  
• Certificate IV Workplace Training and Assessment 
• Certificate of Information Technology

EXPERIENCE

• Member of AACMA (22 years), AACMA, Fellow  
• Over 29 years of Clinical Practice in Australia & 5 years 

Clinical Practice overseas 
• Lecturer at Shanghai University of TCM (5 years) & 

sessional lecturer at Western Sydney  
University (14 years)

• Vice president, World Federation of Acupuncture 
Moxibustion Society 

• Former member of Chinese Medicine Council of NSW
• Registered with CMBA

 

PINTER, ROSEMARY 
Director

QUALIFICATIONS

• Bachelor of Health Science (Acupuncture)
• Diploma (Acupuncture Theory and Practice, Moxibustion 

and Tui Na) China
• Diploma (Acupuncture Theory and Practice)
• Australian Company Directors Course (GAICD)
• Certificate IV Small Business Management
• Bachelor of Arts (Literary Theory)

EXPERIENCE

• Member AACMA (7 years)
• Past State Committee Chair (4 years)
• Current Deputy Chair of State Committee
• 24 years clinical practice (Since 1985)
• Internship Guangxi University of Traditional  

Chinese Medicine (TCM)
• Registered with CMBA
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MATFIN, ANDREW 
Director

QUALIFICATIONS

• Diploma Applied Science (Acupuncture) 1997   ACNM  
Certificate IV (Oriental Massage) 1996   ACNM 

• Master of Health Science (Acupuncture) with Distinction  
2012   UWS

EXPERIENCE

• AACMA member 25 years 
• Practicing Acupuncturist 23 years’ experience  
• Registered Acupuncture with CMBA 2012  
• AACMA Queensland State Committee 5 years  
• AACMA Mentoring Program Mentor 2 years

 
POPPLEWELL, MICHAEL 
Director (Appointed on 18 May 2019)

QUALIFICATIONS

• Bachelor of Applied Science (Acupuncture) (UTS)  
Master of Engineering Research (USyd) 

• PhD (UTS)

EXPERIENCE

• Member of AACMA (22 years), AACMA Member 
• 24 years Clinical Practice in Australia 
• Practitioner/ owner Wentworth Clinic (1996 - Current)
• Registered with the CMBA
• TCM practice management lecturer and guest lecturer at 

the University of Technology Sydney (9 years) 

O’HARA, MATTHEW 
Director (Retired on 18 May 2019)

Directors have been in office since the start of the 
financial year to the date of this report unless  
otherwise stated. 

PRINCIPAL ACTIVITIES  
 
The principal activity of Australian Acupuncture & Chinese 
Medicine Association Ltd during the financial year was 
regulate, represent and promote the profession of acupuncture 
and traditional Chinese Medicine.

No significant changes in the nature of the Company’s activity 
occurred during the financial year. 

MEMBERS’ GUARANTEE   
 
Australian Acupuncture & Chinese Medicine Association 
Ltd is a company limited by guarantee. In the event of, and 
for the purpose of winding up of the company, the amount 
capable of being called up from each member and any person 

or association who ceased to be a member in the year prior 
to the winding up, is limited to $ 100 for members that are 
corporations and $ 100 for all other members, subject to the 
provisions of the company’s constitution.

At 31 December 2019 the collective liability of members was  
$ 207,600 (2018: $ 205,100). 

2.  OTHER ITEMS 
FUTURE DEVELOPMENTS AND RESULTS 

Likely developments in the operations of the Company and the 
expected results of those operations in future financial years 
have not been included in this report as the inclusion of such 
information is likely to result in unreasonable prejudice to  
the Company. 

MEETINGS OF DIRECTORS

During the financial year, 14 meetings of directors (including 
committees of directors) were held. Attendances by each 
director during the year were as follows:

AACMA DIRECTOR’S REPORT 2019

NAME OF DIRECTOR DIRECTOR’S MEETINGS

No. Eligible 
to attend

No. 
Attended

Holland, Waveny 14 14

Li, Richard Ke Yuan 14 13

Pinter, Rosemary 14 14

Matfin, Andrew 14 14

Popplewell, Michael 
(Appointed on 18th May 2019) 8 8

O'Hara, Matthew 
(Retired on 18th May 2019) 6 6
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AUDITOR’S INDEPENDENCE DECLARATION 
  
The lead auditor’s independence declaration in accordance with section 307C of the Corporations Act 2001, for the year ended 31 
December 2019 has been received and can be found on page 4 of the financial report.

Signed in accordance with a resolution of the Board of Directors:

AACMA DIRECTOR’S REPORT 2019

Director: ...............................................................
                             Holland, Waveny

Secretary: ..............................................................
                                   Paul Stadhams

Dated this 9th day of March  2020
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FINANCIAL REPORT 2019
AACMA

AUDITOR‘S INDEPENDENCE DECLARATION UNDER SECTION 307C OF 
THE CORPORATIONS ACT 2001 TO THE DIRECTORS OF AUSTRALIAN 
ACUPUNCTURE & CHINESE MEDICINE ASSOCIATION LTD  

I declare that, to the best of my knowledge and belief, during the year ended 31 December 2019, 
there have been: 2019 has been received and can be found on page 4 of the financial report. 

i. no contraventions of the auditor independence requirements as set out in the Corporations 
Act 2001 in relation to the audit; and

ii. no contraventions of any applicable code of professional conduct in relation to the audit. 

 
INDEPENDENT AUDIT SERVICES 
Chartered Accountants

Jiahui (Jeremiah) Thum 
Director

Brisbane, QLD  
9th March 2020
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 
For the Year Ended 31 December 2019

AACMA FINANCIAL REPORT 2019

The Company has not restated comparatives when initially applying AASB 9, the comparative information has been prepared under 
AASB 139 Financial Instruments: Recognition and Measurement.
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STATEMENT OF FINANCIAL POSITION 
As At 31 December 2019

AACMA FINANCIAL REPORT 2019

The Company has not restated comparatives when initially applying AASB 9, the comparative information has been prepared under 
AASB 139 Financial Instruments: Recognition and Measurement.
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STATEMENT OF CHANGES IN EQUITY 
As of 31 December 2019

AACMA FINANCIAL REPORT 2019

The Company has not restated comparatives when initially applying AASB 9, the comparative information has been prepared under 
AASB 139 Financial Instruments: Recognition and Measurement.



AACMA ANNUAL REPORT 201913.

STATEMENT OF CASH FLOWS 
For the Year Ended 31 December 2019

AACMA FINANCIAL REPORT 2019
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NOTES TO THE FINANCIAL STATEMENTS
AACMA

For the Year Ended 31 December 2019 
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NOTES TO THE FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS



AACMA ANNUAL REPORT 201918.

NOTES TO THE FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS



AACMA ANNUAL REPORT 201921.

NOTES TO THE FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS
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REPORT ON THE AUDIT OF THE FINANCIAL REPORT
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REPORT ON THE AUDIT OF THE FINANCIAL REPORT


